Economic Indicators

Employment continued to increase in July 2017, sustaining its steady climb from
March. Compared to June 2017, the pace of adding new jobs has slowed but
still led to a lower unemployment rate. Trade, transportation and utilities remains
Greater Omaha'’s largest industry. Home sales and construction of single-family
homes decreased slightly compared to this time last year. However, there was

39

(of 50 metros)

an increase in the construction of new multi-family housing. In July 2017, almost
600 new units were added, valued at almost 5 times those in July 2016. Eppley

continues its strong year, increasing the number of passengers enplaned over

2016.

Heads up!

Labor availability studies, like
the Nebraska Dept. of Labor’s,
can help move this ranking up!

The Nebraska Department of Labor is studying the workforce needs of employers
in Greater Omaha to identify any education, training or skills gaps. If you receive
the business or household survey over the next month, please fill it out! This will

help ensure businesses have a prepared workforce.
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July 2017: 3.1%
July 2016: 3.6%

COMMERICAL CONSTRUCTION PERMITS*
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12-MONTH CHANGE
July 2017: $48.1 mm

63 840/ July 2016: $133.1 mm
I o After a commercial construction boom in June
2017, commerecial construction slowed in July.

Compared to last year, there was a third less

commercial construction activity ($84.9 mm).

*Commercial construction permits include new

construction, finishes and remodels. In previous

MElIs, this indicator only included finishes and

remodels. See p. 2 for information on permits
excluded from these categories.

SINGLE FAMILY CONSTRUCTION PERMITS®
Y
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July 2017: 224
July 2016: 228

About the same number of families built new
homes in July 2017 than in July 2016.These
new homes are valued at $47.8 million, 1.3
percent higher than this time last year.

CIVILIAN EMPLOYMENT (omana msa)
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July 2017: 472,689
July 2016: 469,021

+0.78%

HOME SALES (omaHA Msa)
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July 2017: 1,396
July 2016: 1,414

Slightly fewer homes (18) were sold
in July 2017 than July 2016. July
2017 single-family home sales were
valued at $309.2 million, an increase
over last year.

AIRLINE PASSENGERS (omaHA ENPLANEMENTS)
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. 12-MONTH CHANGE
July 2017: 213,880
July 2016: 202,976

Eppley Airfield continues to
outperform 2016. In July 2017,
almost 11,000 more passengers
were enplaned than in July 2016.

+5.73%
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1301 Harney Street | Omaha

Jennifer Zarek, research analyst | jzarek@omahachamber.org

Ifoster@omahachamber.org

Lauren Foster, business intelligence coord.




