Economic Indicators

Greater Omaha gained almost 2,000 new jobs in May 2017, compared to May
2016, lowering the unemployment rate. This mirrors the national trend of new
jobs and lower unemployment. May 2017 experienced less construction than May
2016, both in commercial and residential. However, home sales and enplaned
airline passengers increased.

E-Commerce Job Growth

A July 2017 article in the New York Times (”

") details how online shopping has affected the workforce. In the U.S.,
e-commerce jobs have grown rapidly over the past 15 years, although they remain a small
portion of overall retail employment. Because e-commerce is less labor intensive, online
retailers can sell more products with fewer workers. Since e-commerce workers tend to
earn higher wages because they are more productive. How has e-commerce affected
Greater Omaha’s retail jobs? Unlike the national trend, e-commerce jobs in Greater Omaha
decreased from 2007 to 2014 (-508 jobs*). This is probably occurring because e-commerce

jobs tend to move to larger metros. Greater Omaha has seen an increase in overall retail

workers (1.5%*) and those who work in warehouse clubs or supercenters (17.2%%*).

*Bureau of Labor Statistics
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May 2017: 2.9%
May 2016: 3.1%

COMMERICAL CONSTRUCTION PERMITS*
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12-MONTH CHANGE
May 2017: $53.0 mm

EI@ 3 6 83 o/ May 2016: $83.9 mm
I o The valuation of total commercial construction

permits decreased from May 2016. However,
investment in new commercial construction
increased by over 28%. Commercial finishes and
remodels lagged May 2016, with fewer projects
and less investment.

*The Chamber is still collecting May permits from some counties and updating the Building Permit sheet. Commercial
construction permits include new construction, finishes and remodels. In previous MEls, this indicator only included
finishes and remodels. See p. 2 for information on permits excluded from these categories.

SINGLE FAMILY CONSTRUCTION PERMITS®
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m May 2017: 292
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May 2016: 308

Sixteen fewer single family homes were
constructed in May 2017. Despite the decrease
in the number of homes built, there was a slight

increase (3.34%) in their valuation over May 2016.

“The Chamber is still collecting May permits from some counties
and updating the Building Permit sheet.
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CIVILIAN EMPLOYMENT (omana msa)
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May 2017: 463,566
May 2016: 461,903

+0.36%

HOME SALES (omaHA Msa)
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12-MONTH CHANGE
May 2017: 1,449
May 2016: 1,399

More homes were sold in May 2017 than
May 2016. Furthermore, those homes
brought higher prices, increasing the total
value of sold homes by 12.6% over May
2016. Home sales in May 2017 generated
over $320.5 million.

AIRLINE PASSENGERS (omaHA ENPLANEMENTS)
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. 12-MONTH CHANGE

May 2017: 209,629
May 2016: 199,442

+3.57%

In May 2017, over 10,000 more airline
passengers went through Omaha,
compared to May 2016. This continues
2017's trend of higher passenger
enplanement than 2016.

+5.11%
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https://www.nytimes.com/interactive/2017/07/06/business/ecommerce-retail-jobs.html?utm_source=Area+Development+Site+%26+Facility+Planning+Newsletters&utm_campaign=1cdd027aaa-SFP_This_Week_391&utm_medium=email&utm_term=0_94850a8d43-1cdd027aaa-302628517&goal=0_94850a8d43-1cdd027aaa-302628517
https://www.nytimes.com/interactive/2017/07/06/business/ecommerce-retail-jobs.html?utm_source=Area+Development+Site+%26+Facility+Planning+Newsletters&utm_campaign=1cdd027aaa-SFP_This_Week_391&utm_medium=email&utm_term=0_94850a8d43-1cdd027aaa-302628517&goal=0_94850a8d43-1cdd027aaa-302628517
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Jennifer Zarek, research analyst | jzarek@omahachamber.org
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Lauren Foster, business intelligence coord.
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