Economic Indicators

April 2017 experienced a reversal in housing indicators. Unlike March, more families opted
to build new homes, rather than purchasing existing homes. This increased single-family
construction permits, while housing sales decreased. Although Greater Omaha lost about
18 jobs, the unemployment rate actually decreased due to slightly fewer adults in the
workforce. 2017 continues to be a strong year for Eppley, which has steadily increased the
number of airplane passengers compared to 2016.

Education Decisions

Debates over the value and future of education center in many headlines. A June 2017 report by Gallup
and Strada Education Network recently explored consumer satisfaction with their education decisions,
specifically whether adults would pursue the same level of education, major, and attend the same
institution. About half of all U.S. adults would change one education decision. Interestingly, few adults
(12%) would choose to change their level of education. However, 36% would change their field of study
and 28% would attend a different institution. Across all education levels, those who studied a STEM field
are the least likely to change their major. Adults with undergraduate student loan debt are more likely
to say they would attend a different institution. Among adults who completed a degree, many believed

they received a high-quality education, even if they would make different decisions. Overall, adults
with a chance to make different choices are most likely to select a different major. This indicates that
assisting people in choosing the right field of study may have the most implications for building a skill
workforce.

See for more information.
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April 2017: 3.0%
April 2016: 3.2%

COMMERICAL CONSTRUCTION PERMITS*
Y

12-MONTH CHANGE
April 2017: $45.7 mm
@I -17.2%
° Total commercial construction permits decreased
*Commercial construction permits indicates total comm. construction, including new, finishes, and remodels. In previous

April 2016: $55.2 mm
from April 2016 in valuation (-17.2%) and number
MEIs, this indicator only included finishes and remodels. See p. 2 for information on permits excluded from this category.

(-36.1%). New commercial construction increased,
with over 4 times as much money invested.
However, commercial finishes and remodels
decreased, with fewer projects and less investment.

SINGLE FAMILY CONSTRUCTION PERMITS
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12-MONTH CHANGE
April 2017: 271

0
+1.88%

April 2016: 266

More families built homes in April 2017, with 271
permits issued. However, the investment on new
homes decreased compared to April 2016 (-54.7%).
Since existing house sales also decreased, we can
infer that consumers preferred to build new, perhaps
due to the higher prices of existing homes.
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April 2017: 462,564
April 2016: 462,582
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April 2017: 1,093
April 2016: 1,186

Home sales slowed down in April 2017,
compared to this time last year. However,
the homes sold in April 2017 commanded

higher prices. Home sales in April 2017

generated almost $229 million, about
the same as April 2016, indicating higher
prices per house.
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. 12-MONTH CHANGE
April 2017: 179,542
April 2016: 165,515

The number of airline passengers
increased 8.5% over last year, continuing
the positive trend from March.

+8.47%
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http://www.gallup.com/reports/208535/gallup-strada-education-ecp-inaugural-report-2017.aspx
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Jennifer Zarek, research analyst | jzarek@omahachamber.org
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Lauren Foster, business intelligence coord.
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