Economic Indicators

March 2017 experienced a stronger performance in several major indicators. Residential
real estate posted especially strong numbers. Realtors sold more new and existing houses,
and new houses under construction increased in valuation over last year. Furthermore,
Greater Omaha continues to add jobs, lowering the unemployment rate. So far, 2017 has
also seen an increase in the number of airplane passengers, indicating a strong resource
and comparative advantage for the community.

U.S. Labor Market Spotlight

In the MEls, we track employment to show net job gain or loss. However, this high-level
number doesn't give us much idea about “churn” — worker movement into and out of jobs.
Churn is important because it can show the health of the labor market and potential labor
shortages before they appear in overall employment. So what industries experience high
and low churn? Health care, Information, and Financial Services require skilled workers and
often have more openings than hires, presenting potential career opportunities. Perhaps
unexpectedly, Professional & Business Services has a high churn (or turnover) rate. This
industry contains diverse occupations, ranging from computer and engineering to building
services. Historically, Prof. & Bus. Svc industry hires have exceeded job openings, due in
part to low-skilled workers. Recently, this trend has reversed, indicating employers need
more qualified workers, possibly caused by fast growth in computer-related occupations.

See the U.S. BLS' articles on Job Openings and Labor Turnover Survey (JOLTS) for and

UNEMPLOYMENT (omaHA Msa)
W/

[ ]

March 2017: 3.2%
March 2016: 3.5%
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March 2017: 37
March 2016: 122

Commercial finishes and remodels were much
lower in March 2017 than March 2016. Overall,
2017 has seen less commercial construction
than 2016, which started higher and
experienced a surge from March through June.
Commercial construction permits in March
2017 were valued at $9.2 million.
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March 2017: 223
March 2016: 253

Fewer single-family homes were constructed
in March 2017, but those few were more
expensive. Single-family construction permits
were valued at $52.5 million, an increase of
9.6% over March 2016.
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March 2017: 460,305
March 2016: 458,745

+0.34%
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12-MONTH CHANGE
March 2017: 1,101
March 2016: 988

Home sales picked up in March 2017,
reversing the trend from February.
Overall, more homes are being sold

in 2017. Home sales in March 2017
generated $227.5 million, an increase of
17.1% over March 2016.

+11.44%
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. 12-MONTH CHANGE
March 2017: 199,344
March 2016: 183,287

o The number of airline passengers
+ o increased 8.8% over last year, continuing
° the positive trend from February.

Jennifer Zarek, research analyst | jzarek@omahachamber.org

Lauren Foster, business intelligence coord. | Ifoster@omahachamber.org
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https://blogs.bls.gov/blog/2017/04/25/why-this-counts-job-openings-and-labor-turnover-survey/
https://www.bls.gov/opub/mlr/2016/article/which-industries-need-workers-exploring-differences-in-labor-market-activity.htm
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