Economic Indicators

January 2017 experienced a slightly weaker performance in major indicators. The
unemployment rate held steady, but there was a slight decrease in the total labor force.
Compared to last year, January 2017 saw a decrease in construction, especially in permits
issued for commercial construction. Interestingly, although construction of single-family
homes decreased, the sales of existing homes increased by over 4 percent and were valued at
$130.8 million. This continued the positive trend from November and December.

STEM Spotlight

One often hears “STEM” as a buzzword when talking about jobs and the labor force. What'’s so
important about STEM (Science, Technology, Engineering, & Mathematics) occupations? The
BLS’ January 2017 “Spotlight on Statistics” sheds some light on the matter. STEM occupations
are important to local economies because 93 percent of them have higher wages than other
jobs and faster employment growth. So what jobs are considered ‘STEM’? Computer related
occupations, like software developers, make up the majority of STEM occupations. However,
the fastest growing STEM occupation group is the mathematical science jobs group. Since
2009, Nebraska added 7,850 STEM jobs, increasing STEM employment by 18.8 percent.
Greater Omaha has more STEM workers than the Nebraska average, with STEM occupations
comprising 6 percent of all jobs. The importance of STEM jobs to Greater Omaha will only
increase in the future.
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COMMERICAL CONSTRUCTION PERMITS
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The number of commercial permits greatly
decreased from a year ago. In general,
January tends to have lower amounts

of issued permits. The value of the new
commercial construction and remodels in
January 2017 was $3.5 million.

SINGLE FAMILY CONSTRUCTION PERMITS
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January 2017: 93
January 2016: 133

Despite the rise in home sales, new single-family
construction decreased from 2016, hinting that perhaps
buyers shifted towards the purchase of existing home
rather than building new. 2017 single-family construction
permits were valued at $19.8 million.
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January 2017: 457,039
January 2016: 460,483
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HOME SALES (©omaHA Msa)
A RN R RN
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January 2017: 688
January 2016: 660

+ 4 2 4% New and existing home sales in
L January 2017 increased and were

valued at $130.8 million compared
to $124.7 million in January 2016

(increase of 4.9%).

AIRLINE PASSENGERS (OMAHA ENPLANEMENTS)
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January 2016: 153,927

The number of airline passengers
remained very stable, with a slight
decrease from 2016.

Jennifer Zarek, research analyst | jzarek@omahachamber.org
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