GREATER OMAHA

ECONOMIC INDICATORS
RANKINGS

Greater Omaha is continuing to see the effects of the coronavirus on the
economy, but we are beginning to see some improvements compared
to November 2020. The unemployment rate fell from 3.6% in November

2020 to 1.6% in November 2021, which is above Nebraska's (1.3%) but
below the U.S. (4.3%). Greater Omaha has seen an increase of almost
13,200 net jobs compared to November 2020. The industries that have

seen the largest increase are Leisure and Hospitality (12.6%), Professional
and Business Services (4.1%), Trade, Transportation and Utilities (2.7%)
and Information (2.4%). Finally, Eppley saw an increase in passenger
enplanements compared to November 2020.

Nationally, the U.S. Bureau of Economic Analysis released GDP by state
for Q3 2021. GDP measures the goods and services produced in a state
and is the most comprehensive measure of economic activity. GDP
increased in most states, with the U.S. growth rate at 2.3%. Nebraska'’s
increase was lower than the U.S., at 0.8% over their Q2 2021 GDP. lowa

experienced a similar increase of 0.5%.

UNEMPLOYMENT (omaAHA csA)

(o)

] 3-MONTH AVERAGE
w November 2021: 1.6%

NOVe be 2020 36/0

Although the unemployment
rate remains low, there has
also been a slight decrease
in the number participating

in the labor force compared
to 2020.

PRIVATE
HOURLY WAGES (oMaAHA MsA)
O
3-MONTH AVERAGE
$ November 2021: $30.78

November 2020: $29.31

Average private hourly
wages rose $1.47 since
last year.

@

EMPLOYMENT GROWTH (oMaHACsA)

11

#1 O Best States for

Higher Education
(Nebraska)

U.S. News and World Report

#1 1 Best States for

Higher Education

(lowa)
U.S. News and World Report

COMMERCIAL
CONSTRUCTION PERMITS (csa)

O

i 3-MONTH AVERAGE
- November 2021: 503,275

NOVe be 2020 48;,343
+ 2 [ ] 8 /

Greater Omaha had a net
increase of over 13,900
employed workers compared
to the same time period in
2020.

SINGLE FAMILY
CONSTRUCTION PERMITS (csa)

3-MONTH AVERAGE
November 2021: $93.8 mm
November 2020: $104.3 mm

-10.1%

November 2021 saw slightly
less commercial construction
compared to November 2020.

*Includes new construction, finishes and
remodels.

AIRLINE PASSENGERS

(OMAHA ENPLANEMENTS)

3-MONTH AVERAGE

ﬁ November 2021: 226
-14.5%
[ ]

November 2020: 264

Single family permits
were down compared to
November 2020. These
new home permits are
valued at $48.5 million.

| 808 Conagra Dr. Ste. 400 | Omaha, NE 68102
402-346-5000 | 800-852-2622

OmahaChamber.org | OmahaChamber.org/Economic-Development

+111.4*

O

J 3-MONTH AVERAGE
% November 2021: 176,838
November 2020: 83,669
November 2021 had more
passenger enp|anements

compared to the same time
period last year.

Pete Thompson, chief operating officer | pthompson@omahachamber.org
Sarah Klostermeyer, research analyst | sklostermeyer@omahachamber.org
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